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Projected B alance S heet

2014 2015 2016 2017 2018

AS S E TS

Current assets:
Cash 106,115,911 48,033,817 21,490,329 30,138,480 39,768,072
Accounts Receivable 5,345,314 5,345,314 5,345,314 5,345,314 5,345,314
Inventory 250,419 250,419 250,419 250,419 250,419
Prepaid Expenses 1,067,077 1,067,077 1,067,077 1,067,077 1,067,077
Total current assets 112,778,721 54,696,627 28,153,139 36,801,290 46,430,882

Fixed assets :
Property and Equipment 3,063,242 2,478,754 36,444,205 104,944,958 101,852,552
Buildings Under Construction 11,940,000 71,640,000 71,640,000 0 0
Intangibles 14,463,955 12,482,095 10,797,514 9,365,620 8,148,510
Goodwill 33,205,051 33,205,051 33,205,051 33,205,051 33,205,051

62,672,248 119,805,900 152,086,770 147,515,629 143,206,113

Other assets:
Deferred Ta xes 2,745,959 2,745,959 2,745,959 2,745,959 2,745,959
Investments 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000

5,245,959 5,245,959 5,245,959 5,245,959 5,245,959
180,696,928 179,748,485 185,485,868 189,562,877 194,882,955

LIAB IL ITY AND PAR TNE R 'S  E QUITY

Current liabilities:
Operating LOC 1,293,777 1,293,777 1,293,777 1,293,777 1,293,777
Accounts Pay able 5,223,289 5,223,289 5,223,289 5,223,289 5,223,289
Deferred Revenue 4,567,250 4,567,250 4,567,250 4,567,250 4,567,250
Total current liabilities 11,084,316 11,084,316 11,084,316 11,084,316 11,084,316

Long term liabilities:
Due to Related Party 3,990,163 0 0 0 0
Convertible Debentures 2,570,000 2,570,000 2,570,000 2,570,000 2,570,000
Capital Lease Obligations 827,549 827,549 827,549 827,549 827,549
Long Te rm Debt 94,195,235 94,195,235 93,183,485 91,113,515 88,948,460

101,582,947 97,592,784 96,581,034 94,511,064 92,346,009

Partner's equity:
Opening Equity 0 68,029,665 71,071,385 77,820,518 83,967,497
Partner Contributions 66,119,000 0 0 0 0
Partner Withdrawals 0 0 0 0 0
Net Income 1,910,665 3,041,720 6,749,132 6,146,979 7,485,132
Total partner's equity 68,029,665 71,071,385 77,820,518 83,967,497 91,452,630

180,696,928 179,748,485 185,485,868 189,562,877 194,882,955
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33,874,762 38,955,977 44,799,373 51,519,279 59,247,171

33,874,762 38,955,977 44,799,373 51,519,279 59,247,171

2,980,979 3,428,126 3,942,345 4,533,697 5,213,751

14,024,152 16,127,774 18,546,940 21,328,982 24,528,329

12,228,789 14,063,108 16,172,574 18,598,460 21,388,229

457,436 365,949 292,759 234,207 187,366

2,331,600 1,981,860 1,684,581 1,431,894 1,217,110

131,376 86,862 0 0 0

338,748 389,560 447,994 515,193 592,472

32,493,079 36,443,238 41,087,193 46,642,432 53,127,256

1,381,683 2,512,738 3,712,180 4,876,847 6,119,915
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1,654,800 1,654,800 1,654,800 1,654,800 1,654,800

1,654,800 1,654,800 1,654,800 1,654,800 1,654,800

818,189 818,189 818,189 818,189 818,189

60,000 60,000 60,000 60,000 60,000

324,306 324,306 324,306 324,306 324,306

183,357 183,357 183,357 183,357 183,357

1,385,852 1,385,852 1,385,852 1,385,852 1,385,852

268,948 268,948 268,948 268,948 268,948
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5,939,919 5,939,919 5,939,919 5,939,919 5,939,919

5,939,919 5,939,919 5,939,919 5,939,919 5,939,919

3,774,765 3,774,765 3,774,765 3,774,765 3,774,765

200,000 200,000 200,000 200,000 200,000

93,000 93,000 93,000 93,000 93,000

1,083,828 1,083,828 1,083,828 1,083,828 1,083,828

348,024 348,024 348,024 348,024 348,024

5,499,617 5,499,617 5,499,617 5,499,617 5,499,617

440,302 440,302 440,302 440,302 440,302
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1,447,807 1,447,807 1,447,807 1,447,807 1,447,807

1,447,807 1,447,807 1,447,807 1,447,807 1,447,807

202,288 202,288 202,288 202,288 202,288

18,540 18,540 18,540 18,540 18,540

730,998 730,998 730,998 730,998 730,998

291,249 291,249 291,249 291,249 291,249

1,243,075 1,243,075 1,243,075 1,243,075 1,243,075

204,732 204,732 204,732 204,732 204,732
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0 0 27,324,000 60,480,000 60,480,000

0 0 27,324,000 60,480,000 60,480,000

0 0 18,900,000 37,800,000 37,800,000

0 0 2,034,465 4,022,460 3,927,375

0 0 1,621,530 9,729,180 9,729,180

0 0 1,343,250 2,686,500 2,686,500

0 0 916,785 5,500,710 5,500,710

0 0 24,816,030 59,738,850 59,643,765

0 0 2,507,970 741,150 836,235
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